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These materials have been prepared by CompafiiaGeneralde CombustiblesSA. (the O# | | B Aahdlae Geing furnished to you solely for your
information . The information contained in these materials has not beenindependently verified. No representation or warranty expressor implied is
made asto, and no reliance should be placedon, the fairness,accuracy,completenessor correctnessof the information or opinions contained herein.

It is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensiveanalysisofthe # 1 | DAT U
financial position, operations or prospects. Someof the information is still in draft form and is subject to verification, finalization, and change The
information contained in these materials should be consideredin the context of the circumstancesprevailing at the time and has not been,and will

not be,updatedto reflect material developmentswhich may occur after the date of the presentation.

Certain statements contained in these materials constitute forward-looking statements Such forward -looking statements involve known and
unknown risks, uncertainties and other factors, many of which are beyond our control, which may cause the actual results, performance or
achievementsof the Companyto be materially different from those expressedby, or implied by the forward -looking statementsin these materials.
There canbe no assurancethat the results and eventscontemplated by the forward -looking statementscontained in these materials will in fact occur.
Theseforward -looking statementsare basedon numerous assumptionsregarding our present and future businessstrategiesand the environment in
which we operate and are not a guaranteeof future performance. Suchforward -looking statementsspeakonly asof the date on which they are made.
The Companyundertakes no obligation to update or revise any forward -looking statement, whether as a result of new information, future eventsor
otherwise.

The information contained herein is for discussion purposes only and this presentation does not constitute or form part of, and should not be
construed as constituting or forming part of any offer or invitation to sell or issue,or any solicitation of any offer to purchaseor subscribe for, any
securities of the Companyor of any other entity, nor shall any part of this document nor the fact of its distribution form part of or be relied on in
connection with any contract or investment decision relating thereto, nor does it constitute a recommendation regarding any securities of the
Companyor of another entity .
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1Q19Headlines —

Successful drilling campaign resulting irconsistentgrowth in gas production, revenues and
profitability, together with more deleveraging.

u Daily average gas production amounted to 4,922.6 Mm3 in 1Q19, which represented an increase of 37.4%
compared to 1Q18. In turn, daily average crude oil production reached 870.7 m3 in 1Q19, an increase of
18.9% compared to 1Q18.

U Since the beginning of this campaign through March 31, 2019, the Company drilled 92 wells, with a total
successrate of 87%. Considering development wells only, successrate was 92%.

u During the last two years, CGCdrilled more ‘wells in the basin than the aggregate of all operators in the last 15
years altogether .

u On February 2019, CGCand YPFwere awarded with the exploration permit of the last available concession in
Santa Cruz, Paso Fuhr, aiming to explore shale gasreservoirs in the Austral Basin.

U 1Q19 Net Sales reached AR$5,207.6 million (approximately USDL120.1 million) , a 52.3% increase from
AR$3,420.2 million in 1Q18™ (),

U 1Q19 Adjusted EBITDA (including dividends collected for investments in Associates) amounted to AR$3,062.5
million (approximately USD70.6 million) , an 81.7% increase from AR$1,685.1 million in 1Q18(1 (2),

U 1Q19 Capexreached AR$ 1,658.8 million (approximately USE88.3 million) ,compared with AR$1,218.3 million
in 1Q18(1 (),

U Last week, CGCclosed a 2-year term loan agreement with local and international financial institutions
amounting to USDr5.0 million .

(1) Net Sales,Adjusted EBITDA and Capexdisclosed in constant currency asof March 31, 2019, including the comparative figures of the first quarter of 2018, in accordance with the IAS 29
regarding financial information in hyperinflationary economies and General Res.No.777/2018,issued by the Argentine National Securities and Exchange Commission 1  i.
(2) Converted to US$ using the following end of period exchange rate per US5 1.00: AR$43.35 for 1Q19.
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